ENDOWMENT TRUST OF SHEBOYGAN COUNTY HISTORICAL SOCIETY INC.

Established 1996.  Revised: 2013, 2016
Whereas in 1986 The Sheboygan County Historical Society, “The Society",  established The Sheboygan County Historical Society Endowment Trust with the purpose of  providing endowment funding for programs and needs consistent with the purposes of The Society subject to a prohibition against utilizing funds from the trust for operating expenses,  and 

Whereas the Society now wishes to establish an additional and separate and segregated trust to provide for purposes separate from the purposes of the existing Endowment Trust, and

Whereas the Society wishes to reaffirm its existing trust subject to the limitations and benefits as originally provided and by separate document establish a new and separate trust for the purposes and subject to the limitations as may be stated therein:

Now Therefore;

 the following provisions shall be established for continuation of the Endowment Trust as established by the Society in 1996. 

TRUSTEE

1. The trustee of the Trust shall be the Sheboygan County Historical Society, a
Wisconsin non-profit corporation.
2. The Endowment Trust Administrative Committee of the Society, “ The Committee” , shall serve as administrator for the trustee. 
DISTRIBUTIONS FROM THE TRUST

1. Income of the Trust may be utilized to fulfill the purposes of the Trust.
2. The Society may not utilize the Trust for operating expenses with the exception of compensating interns.
3. The Trust may only be utilized for purposes that are consistent with The Society's tax-exempt status.
4. The Treasurer of the Society shall countersign all distributions from the Trust.
5. The Committee shall serve the Trustee to recommend actions to The Society’s Board of Directors regarding the Trust.
TERMINATION OF THE TRUST
1. It is intended that the Trust extend for such time as The Society remains in existence.
2. If it is necessary and proper to terminate the Trust, The Society at an annual meeting and upon notice of the proposed termination may terminate the Trust.

Upon termination, any remaining funds shall be distributed to the Society subject to the condition that they may not be utilized for operating purposes, or in the event this is not possible, all funds shall be distributed to the Historical Society of the State of Wisconsin for Sheboygan County programs.
Submitted to the Board 11-17-2016
